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Table 2 - FY 2008 -2012 CIP Sources of Funding

Year 1 Budget

FY 2008-2012

Total 5 Year

Sources of Funding Budget

General Fund Reserves $ 502,500 | $ 833,275
T-21 Grant $ 180,000 | $ 212,500
Gas Tax $ -1$ 189,000
General Fund Debt Financing $ -[$ 4,675,000
Sidewalk Fund Reserves $ -1$ 36,725
Performance Bond $ 17,500 | $ 17,500
Dedicated RE Tax Revenue $ 7,503 | $ 7,503
Total General Funds Sources of Funding $ 707,503 [ $ 5,971,503
Water Fund Reserves $ 30,000 | $ 30,000
Sewer Fund Reserves $ 10,000 | $ 10,000
Water Tower Reserve Fund $ -1$ 125,000
Sewer Fund Debt Financing $ 2,932,000 | $ 4,460,000
Total Utility Fund Sources of Funding $ 2,972,000 | $ 4,625,000
Total Sources of Funding $ 3,679,503 | $ 10,596,503
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General Fund FY 2008 Capital Budget/Capital Reserves Revenue and Expenditures Flow

Project 1
Project 2
Project 4
Project 5
Project 6
Project 7
Project 9

Balance of Capital Reserves as of December 31, 2006:

General Fund Reserve
General Fund Investment Account
General Fund Savings Account
General Fund Sidewalk Reserve
Developer Proffers
T-21 Grant
Performance Bond

Subtotal Capital Reserves

Adjustments Through June 30, 2007
Subtotal with Interest at June 30, 2007

Town Streetscape Enhancement Plan
Bike Path
Streetscape Improvements - Broad Way
Streetscape Improvements - Loudoun Street
Germanna Drive
Lovettsville Town Hall
Town Center Parks
Subtotal FY 2008 Capital Expenditures

Balance Capital Reserves after FY 2008 Capital Expenditures

Interest on CD's at 4 percent

FY 2008 End of Year Transfer to Capital Reserves

for Future Park Development

FY 2008 Transfer to Capital Reserves Unallocated

Balance of Capital Reserves as of June 30, 2008

Revenue /

Expenditure Flow

881,383
219,138
33,266
47,830
36,725
180,000
17,500
1,415,842

28,317

1,444,159

(100,000)
(180,000)
(50,000)
(50,000)
(100,000)
(10,000)
(10,000)

$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$

(500,000)

944,159

&

@ A

37,766

71,074
95,131

1,148,130

Approved 06-28-2007



Utility Fund FY 2008 Capital Budget/Capital Reserves Revenue and Expenditures Flow

Project 11
Project 12
Project 13
Project 13

Revenue /
Expenditure Outstanding

Balance of Capital Reserves as of December 31, 2006: Flow Loan Balances
Sewer Fund Reserve $ 2,991,943
Water Fund Reserve $ 26,667
Water Tower Reserve $ 315,174

Subtotal Capital Reserves $ 3,333,784
Adjustments Through June 30, 2007 $ 66,676

Subtotal Capital Reserves with Interest at June 30, 2007 $ 3,400,460
Loan Proceeds 3rd Module on June 30, 2007 $ 3,497,624
Loan Proceeds I&l Improvements $ 1,000,000
Additional Sewer Tap Fees (Note 1) $ 416,500
Additional Water Tap Fees (Note 2) $ -
Additional Sewer Tap Fees Town Center Commercial (Note 3) $ 321,300

Subtotal Additional Revenue $ 5,235,424
Sewer Debt Service Payment Original Loan $ (183,959) $ (2,483,463)
Water Debt Service Payment Original Loan $ (47,252) $ (486,842)
Debt Service Payments for 3rd. Module (Est.) $ (139,410) $  (3,358,214)
Debt Service Payments for &I (Est.) $ (33,750) $ (966,250)

Subtotal Debt Service and Outstanding Loan Balances $ (404,371) $ (7,294,769)
Total Capital Reserves Plus Additional Revenue less Debt Pmts. $ 8,231,513
Storm Sewer Plan (Water Fund Reserves) $ 30,000
Sewer Infiltration and Inflow (Debt Financing) $ 500,000
Wastewater Treatment Plant (Sewer Fund Reserves) $ 10,000
Wastewater Treatment Plant (Debt Financing) $ 2,432,000

Subtotal FY 2008 Capital Expenditures $ 2,972,000
Balance Capital Reserves after FY 2008 Capital Expenditures $ 5,259,513
Average Interest on Balance of Outstanding CD's at 4 percent $ 210,381
FY 2008 Transfer to Capital Reserves Unallocated $ 98,160
Balance of Capital Reserves as of June 30, 2008 $ 5,568,053
Note 1: VRA Loan assumes conservatively 35 new sewer connections in FY 2008. The current

projects in the Town under development are Town Center, Kingsridge, New Town Meadows,
and Heritage Highlands. The current projects in the Town under development are Town
Center, Kingsridge, New Town Meadows, and Heritage Highlands. Heritage Highlands has
paid for 42 sewer taps. Town Center has paid for 23 sewer taps. Kingsridge has paid for 70
sewer taps. New Town Meadows has paid for 98 sewer taps. New Town Meadows is
currently paying for sewer taps from the allocation of 54 held with a letter of credit. Estimated
number of units that will be built and pay sewer tap fees to the Town are 35 from Town

Center and New Town Meadows.

Note 2: Current developments do not pay water tap fees as they have built wells.

Note 3: Town Center Commercial Sewer tap fees calculated at $11,900 x 27 taps.

Approved 06-28-2007



